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Certaininformationcontainedin thesematerialsandto be discussedduringthis presentationconstituteforward-lookinginformation
within the meaning of applicablesecurities laws, including, among others, statements concerningCrescitaTherapeuticsInc.Ωǎ
όά/ǊŜǎŎƛǘŀέor theά/ƻƳǇŀƴȅέύobjectivesandstrategiesto achievethoseobjectives,salesof the/ƻƳǇŀƴȅΩǎproducts,the/ƻƳǇŀƴȅΩǎ
product candidatesand the timeline for their developmentand commercialization,the /ƻƳǇŀƴȅΩǎfuture financialcondition and
performance,potentialacquisitionandlicensingtransactions,aswell asother statementswith respecttoƳŀƴŀƎŜƳŜƴǘΩǎbeliefs,plans,
estimates,and intentions, and similar statementsconcerninganticipated future events, results, circumstances,performanceor
expectationsthat arenot historicalfacts.

Suchforward-lookinginformationreflectƳŀƴŀƎŜƳŜƴǘΩǎcurrentbeliefsasof the datehereofandarebasedon informationcurrently
availableto management. Althoughthe forward-looking information containedin thesematerialsand to be discussedduring this
presentationisbaseduponwhat managementbelievesarereasonableassumptions,therecanbenoassurancethat actualresultswill
beconsistentwith theseforward-lookingstatements.

Forward-lookinginformation is basedon the/ƻƳǇŀƴȅΩǎestimatesand assumptions,and is subjectto risksand uncertainties,that
could causeactual resultsto differ materially from suchforward-looking information, includingthose describedin the /ƻƳǇŀƴȅΩǎ
annualinformation form, managementdiscussionandanalysisandother documentsfiled with Canadiansecuritiesregulators,copies
of whichareavailableunderthe/ƻƳǇŀƴȅΩǎprofileat www.sedar.com.

Exceptas required by applicablelaw, the Companyundertakesno obligation to publicly update or revise any forward-looking
information,whetherasaresultof newinformation,futureeventsor otherwise.

FORWARD-LOOKING STATEMENTS

http://www.sedar.com/


The Companyreports its financial results in accordancewith IFRS. However,we use certain non-IFRSfinancialmeasuresto
assessour Company'sperformance. We believetheseto be usefulto management,investorsandother financialstakeholders
in assessingCrescita'sperformancefrom both a financial and operational standpoint. The non-IFRSmeasuresused in this
presentationdo not haveanystandardizedmeaningprescribedby IFRSandare therefore not comparableto similarmeasures
presentedby other issuers. Thesemeasuresshouldbe consideredassupplementalin nature and not asa substitute for the
relatedfinancialinformationpreparedin accordancewith IFRSfound in our continuousdisclosuredocuments.

AdjustedEBITDAis a non-IFRSmeasure. This term is defined as earnings(loss)from continuingoperationsbefore interest,
income taxes (recovery), depreciation and amortization, gain on debt renegotiations, net, equity-settled stock-based
compensation(SBC),goodwilland intangibleassetsimpairment,accretionon the fair valueof inventory,and foreigncurrency
(gains)and losses. Managementbelievesthat AdjustedEBITDAis an important measureof operatingperformanceand cash
flow andprovidesusefulinformation to investorsasit highlightstrends in the underlyingbusinessthat maynot otherwisebe
apparentwhenrelyingsolelyon IFRSmeasures.

NON-IFRS MEASURES



CRESCITA AT A GLANCE

COMMERCIAL DERMATOLOGY COMPANY SERVING

RX MARKET

RX Product 
Pipeline

NON-RX MARKET

Plant & CDMO* 
Services

3 Skincare Brands

*Contract Development and Manufacturing Organization
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TWO PATENTED DRUG           DELIVERY TECHNOLOGIES



WE COMMERCIALIZE 4 SKINCARE BRANDS

AESTHETIC MEDICAL AESTHETIC

Å Based on biomimicry
Å Innovative complexes
Å Combines science 

& aesthetics

Å Optimize cosmetic 
procedures

Å Combine botanical extracts 
and pure essential oils

Å Free from parabens, dyes 
and other harsh chemicals

Å Science-based skincare 
Å Effective concentrations 

of advanced ingredients
Å Proven formulations
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Å Developed exclusively 
for the Chinese market

Å Effective concentrations 
of advanced actives

Å Solutions for hydration, 
anti-ageing and 
brightness



R&D CAPABILITIES

ÁRecognized skincare 

expertise

ÁAnalytical chemists and 

formulation experts

ÁFranz cell testing for 

formulation delivery 

performance 

TURNKEY SOLUTIONS

MANUFACTURING CAPABILITIES

A modern 50,000 sqf Health Canada 

compliant facility in Laval, Québec, Canada. 

We offer manufacturing with integrated:

ÁIn-house R&D

ÁSupply Chain 

ÁQuality Assurance; and 

ÁQuality Control

TECHNOLOGIES & 

FORMULATIONS

Á2 patented delivery 

technologies

Á250+ proprietary 

formulations

WE OFFER TURNKEY CDMO SERVICES

INNOVATIVE CLIENT SOLUTIONS 

Ingredient sourcing Processing Packaging DeliveryNeeds analysisR&D + technology
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Å The only FDA-approved, phase-changing, self-occluding topical 

anesthetic cream with the highest concentration of 7% Tetracaine 

and 7% Lidocaine

Å Uses our Peel technology 

Description

Å Exclusive licensingagreement with :
- TaroPharmaceuticals for U.S. rights; and 
- CantabriaLabsfor Italy, France, Spain and Portugal

Commercial 
Status

Indication

Uses Å Dermalfiller injections

Å Pulsed-dyelaser therapy

Å Laser-assistedtattoo removal

Å Non-ablative laser facial resurfacing

Å Expired in U.S. 9/28/19Patent Status Å Enhanced Formulation until 2031*

Å Local dermal anesthesia for superficial dermatological procedures  

APPROVED IN >25 COUNTRIES

APPLY

PAUSE

PEEL

PLIAGLIS IS AN FDA-APPROVED RX PRODUCT

7* See Note 4 on slide 8



Only FDA-approved,  
anesthetic cream with the 
HIGHEST CONCENTRATION 
of Tetracaine and Lidocaine

7% / 7%

PLIAGLIS®ðACCELERATED RETURNS IN THE U.S.

2019+

2018

2017

2015

$7.1M - U.S. launch + significant 
royalties and milestones

$2.7M - Out-licensed to 
Taro Pharmaceuticals Inc.

Reacquired rightsfrom 
Galderma S.A. for U.S., 
Canada and Mexico

RX 
Business
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$5.3M in royalties and milestone 
revenue for Sep-YTD 2019



DEAL WITH CANTABRIA LABS IS ACCRETIVE

Double-Digit royalty 
and milestone revenue

Out-licensed4 EU 
countries to Cantabria Labs

ReacquiredPliaglis ROW 
rights from Galderma S.A. 

Approvedfor sale in 
>25 ROW countries

RX 
Business

2020+

April 22
2019

April 1
2019

Net positive cash impact 
of $2.7M from up-front 

payments in 2019

Italy ςFrance ςSpain ςPortugal
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1 Crescitais responsible for formulation development / IP and providing its proprietary MMPEÊ technology. Development is mainly funded by our partner Ferndale Laboratories and a 

leading U.S. CRO. Economic benefits to be shared between partners upon out-licensing. In Q2-19, Crescita provided additional funding to support the advancement of  the Phase 3 

studies for Mical 1.

2 MiCal 1 is a topical corticosteroid for plaque psoriasis. MiCal 2 indication has not yet been disclosed.

3 Patents granted in the U.S. expiring in 2027. Applications pending in Australia, Canada, Europe, Mexico, New Zealand and the U.S. through 2036.

4 Patents granted in Australia, Canada, China, Austria, Belgium, Switzerland, Germany, Spain, France, Great Britain, Greece, Italy, Luxembourg, Netherlands, Poland, Turkey, Hong-

Kong, Japan, Mexico, Russian Federation and the U.S., with latest expiring in 2031. Application pending in Brazil through 2031. 

RX PRODUCT PIPELINE

PRE-CLINICAL PHASE 1 PHASE 2 PHASE 3

Enhanced Formulation of Pliaglis4

MiCal21,2,3

MiCal11,2,3

REGULATORY 
REVIEW
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Å Novel ultra-ǇƻǘŜƴǘ ǘƻǇƛŎŀƭ ŎƻǊǘƛŎƻǎǘŜǊƻƛŘ ǇǊƻŘǳŎǘ ǳǎƛƴƎ ƻǳǊ aat9ϰ ǘŜŎƘƴƻƭƻƎȅ

Å Unique topical dosage form with: (1) rapid absorption into target skin lesions 
ŀƴŘ άŘǊȅ-ŘƻǿƴέΣ όнύ ŜŀǎŜ ƻŦ ŀǇǇƭƛŎŀǘƛƻƴ ǘƻ ƭŀǊƎŜ ǘŀǊƎŜǘ ŀǊŜŀǎ Ǿƛŀ ŎƻƴǾŜƴƛŜƴǘ 
packaging design, and (3) 4-week treatment duration.

Å Ideal for treatment of larger body surface areas

Description

ÅLƴŎǊŜŀǎŜŘ ǇŜƴŜǘǊŀǘƛƻƴ ƻŦ !tLΩǎ

Å Potential for improved efficacy

Å Possible lower dosing requirements

Å Easy application and novel packaging
Terms

Å Phase 3 in partnership with the MiCal CollaborationDevelopment Status

API / Indication Å Halobetasol propionate 0.05% Å Plaque psoriasis

MICAL 1 ðPHASE 3 TOPICAL PLAQUE PSORIASIS PRODUCT

aL/![ м ¦{9{ h¦w aat9ϰ ¢9/Ibh[hD¸

The MiCal Collaboration is a joint venture between Ferndale Laboratories Inc. and a leading 
¦Φ{Φ ŎƻƴǘǊŀŎǘ ǊŜǎŜŀǊŎƘ ŎƻƳǇŀƴȅ ǘƻ ŘŜǾŜƭƻǇ ǘǿƻ ǘƻǇƛŎŀƭ ŘŜǊƳŀǘƻƭƻƎȅ ǇǊƻŘǳŎǘǎ ōŀǎŜŘ ƻƴ ǘƘŜ /ƻƳǇŀƴȅΩǎ 

patented MMPEϰtechnology.
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TOPICAL DELIVERY TECHNOLOGIES USED IN RX & NON-RX 

DuraPeelϰ

ÅTwo solvent system (volatile and non-volatile)

ÅVolatile solvent evaporates resulting in 
flexible patch

ÅFlexible patch adheres to skin, maintaining 
drug delivery for desired application time

Peel

ÅSingle-solvent 
system

ÅCurrently used 
in Pliaglis

ÅPhase-changing cream using self-occlusion to deliver actives into or through the skin

ÅProven capability with a variety of actives 

ÅFast drying and extended drug delivery

ÅMultiple patents with latest expiring in 2027 (DuraPeelTM)

ÅCan be used for Rx and non-Rx products

ÅCurrently used in Pliaglis (Peel) and dermo-cosmetic portfolio

Å Acne
Å Psoriasis
Å Wound healing
Å Anti-viral
Å Anti-bacterial

Å Warts
Å Basal Cell 

Carcinoma (BCC)
Å Rosacea

Potential Dermatological Applications

t99[ !b5 5¦w!t99[ϰ
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Å Uses synergistic combinations of certain specific FDA-approved 
excipients to provide enhanced delivery into or through the skin 

Å Can be used for Rx and non-Rx products

Å Currently used in MiCal 1 & 2 & dermo-cosmetic portfolio

Description

όaat9ϰύ

ÅLƴŎǊŜŀǎŜŘ ǇŜƴŜǘǊŀǘƛƻƴ ƻŦ !tLΩǎ

Å Possible improved efficacy

Å Lower API concentration

Å Possible lower dosing
Benefits

Å U.S. Patent until 2027. PCT applications pending ςlatest in 2036Patent Status

Indication / 
Skincare actives

ÅWrinklereduction/ anti-aging

Å Firmingof skin

Å Exfoliation

Å Skin lightening

Å Acne/ inflammation

Å Moisturizing

TOPICAL DELIVERY TECHNOLOGIES USED IN RX & NON-RX 

MULTIPLEXED MOLECULAR PENETRATION ENHANCER 

13



WE HAVE A GLOBAL REVENUE FOOTPRINT 

HEADQUARTERS 
LAVAL, QC

~70 EMPLOYEES

14
Represents countries where Crescita currently derives revenue either through direct sales or out-licensing revenues from partners.



A repositioned company, 
now profitable

Well-positioned 
to grow

Successfully executing 
our growth strategy

Transformation well advanced 
+ cash flow & adj. EBITDA

Core assets provide 
strong growth platform

Delivering concrete results

KEY MESSAGES
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OUR HISTORY

ACQUIRED
INTEGA Skin Sciences

ω о ǎƪƛƴŎŀǊŜ ōǊŀƴŘǎ

ω tƭŀƴǘ

ω /ƻƳƳŜǊŎƛŀƭ 
infrastructure

COMPANY 
CREATED
SPIN-OFFfrom
NUVO Research Inc.

ω н ǇŀǘŜƴǘŜŘ
technologies    

ω tƭƛŀƎƭƛǎ ςRx brand

ω aƛ/ŀƭ м ϧ н

ω /ŀǎƘ

REDEFINED
CRESCITA 

ω bŜǿ 
management

ω bŜǿ Ǿƛǎƛƻƴ 
& strategy 

IGNITED CHANGE
Apr-17 Out-licensed 

PliaglisU.S. 

Aug-17 Acquired 
Alyria®

16

Mar-16

Sept-16

Throughout 2017

2017: DRIVE CHANGE2016: REORGANIZE + STABILIZE



WE ARE REPOSITIONED AND DELIVERING RESULTS

PROFITABILITY & 
INNOVATION
FY-18 U.S. launch of Pliaglisby 

Taro, generating $7.1M 
and overall profit 

Mar-18 Rights Offeringraising 
$3.5M @$0.53 

Nov-18 Launched 5 skincare 
innovations

BUILDING MOMENTUM

Feb-19 Signed development agreement for CBD
analog  with

Apr-19 Signedout-licensing agreement with   
Cantabria Labs for Pliaglis in 4 EU countries

Jul-19 USPTO* issued U.S. patent covering enhanced 
formulation of Pliaglis to 2031 

Oct-19 Exclusive partnership with Sundial Growers Inc.
to develop cannabis/hemp topicals 

Nov-19 U.S. FDA approved enhanced formulation 
of Pliaglis 

2019: TRANSFORM

17

2018:SCALE & GROW

* USPTO stands for United States Patent and Trademark Office. 



REVENUE CATALYSTS IN RX & TECHNOLOGIES

18

2020 2021 2022-23+

Other Cannabinoid Agreements - Royalties

Pliaglis ROW Agreements Upfronts - Royalties - Milestones

Royalties

Anticipated 
Sundial Launch

MiCal 1 Upfront

MiCal 2 
Upfront and 

Royalties 

Royalties

Cantabria Pliaglis Europe Milestones



ALL OUR REVENUE STREAMS ARE GROWING 

$8.1 $9.1 
$7.4 

$3.3 
$3.3 $6.4 

$0.5 
$4.2 

$4.7 

 $-

 $2

 $4

 $6

 $8

 $10

 $12

 $14

 $16

 $18

 $20

FY2017 FY2018 Sep-YTD (9 mo.)

Product and CDMO Sales Milestones & Up-Fronts Royalties & Service Revenue

+38.4%
In millions of CAD

11.6%increase in 
product and CDMO sales 
FY18 vs FY17 

8Xincrease in royalty 
revenue FY18 vs. FY17

Milestone revenue 2X 
increase YTD19 vs FY2018

19

Tot: $12.0M

Tot: $16.6M

Tot: $18.5M



STEADILY IMPROVING PROFITABILITY INDICATORS

$(13.4)

$(4.4)

$1.5 

$7.0 

-16.0

-13.0

-10.0

-7.0

-4.0

-1.0

2.0

5.0

8.0

Adj. EBITDA

2016* 2017 2018

In millions of CAD

*Fiscal 2016 reflects 10 months of operations and 4 months of results from INTEGA. 

Sep-YTD 2019

$(18.6)

$(7.4)

$(1.5)

$5.3 

-20.0

-17.0

-14.0

-11.0

-8.0

-5.0

-2.0

1.0

4.0

7.0

Cash Flow from Operations

2016* 2017 2018

AIMING TO 
DELIVER POSITIVE 

CASH FLOW 
IN 2019

~$20M 
INCREASE 

IN ADJ. EBITDA 
SINCE 2016

20

Sep-YTD 2019



STRONG CASH BALANCE AND MANAGING DEBT
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$7.0 

$8.6 

$10.9 
$11.7 

$13.0 

$6.0 $4.8 $4.8 $4.6 $4.7 

0

2

4

6

8

10

12

14

Q4-F2017 Q4-F2018 Q1-F2019 Q2-F2019 Q3-F2019

Available Cash and Cash Equivalents Total Debt Obligations

In millions of CAD

*

* Total debt obligations are defined as the sum of the long and short-term portions of long-term debt, convertible debentures andother

obligations. On January 1, 2019, the Company adopted IFRS 16 ςLeases. Lease obligations have been excluded for comparability purposes.

*

**



A repositioned company, 
now profitable

Well-positioned 
to grow

Successfully executing 
our growth strategy

KEY MESSAGES
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Transformation well advanced 
+ cash flow & adj. EBITDA

Core assets provide 
strong growth platform

Delivering concrete results



4 CORE ASSETS TO MAXIMIZE GROWTH

3 skincare brands

Sold to aesthetic 
spas and medical
aesthetic clinics

Fully integrated
go-to-market

Available for export

In-house R&D and 
manufacturing 

capabilities

cGMP compliant

Turnkey solutions 

RX 
Business

Technologies
Skincare
Business

CDMO

aat9ϰ

5ǳǊŀtŜŜƭϰ κ tŜŜƭ

Used in Rx and 
Non-Rx Business

Compatible with 
various molecules  

Maximizing 
Pliaglis

Product Pipeline
ω aƛ/ŀƭм
ω aƛ/ŀƭн
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PLIAGLIS ROW ðSIGNIFICANT UNTAPPED POTENTIAL

>20 ROW
countries still available 

for out-licensing

BD TEAM 
is actively looking 

for partners 

GROWTH
POTENTIAL

Opportunities for

RX 
Business

24



Technologies

VSupported by scientifically rigorous study

VAmount of actives delivered to target 
tissues can be optimized

VLocal or systemic delivery of actives

VStrong IP and formulation expertise is 
attractive to partners

WE PROVIDE AN EDGE IN TOPICAL CBD PRODUCTS

Differentiating Factors

Study demonstrated 
increased permeation of CBD

using our technologies
by 14X
MMPE:DURAPEEL:

by 6X
25



SUNDIAL ðAN EXCLUSIVE PARTNER IN CANNABIS

26

What?
A development and 

license agreement granting 
Sundialthe worldwide rights 
ǘƻ /¢·Ωǎ ǘǊŀƴǎŘŜǊƳŀƭ ŘŜƭƛǾŜǊȅ 

technologies, MMPETM

and DuraPeelTM

Sundial will
VFund the development and formulation 

costs and will have the worldwide marketing 
& distribution rights for the new products.

VSupport CTXin applying for an obtaining 
the Health Canada Standard Processing 
License for cannabis.

CTX will
VEarn tiered royalties on net worldwide 

salesof newly developed products.
VRetain the right to leverage its IP for its 

brands.

Who?
Sundial Growers Inc. 
is a Canadian licensed 
producer of cannabis 

(Nasdaq: SNDL)

Technologies



Expand geographically in U.S and China1

Increase number of customers throughout Canada2

3

Strategic M&A transaction4

Launch innovative products leveraging in-house technologies

HOW WE WILL GROW OUR SKINCARE BUSINESS

27

Skincare
Business



TARGETING AN ACQUISITION IN MEDICAL AESTHETICS 

Acquisition Profile

28

International 
Expansion ς

Asia

Expand 
Aesthetic 

Client Base

Acquisition 
in Medical 

Sector

Innovation

Growth Drivers

ωTopline of $5-25M CAD

ωImmediately accretive to EBITDA

ωSynergistic

ωStrategic Business Fit

- fillers and toxins

- medical devices

- dermo-cosmetic

- prescription dermatology

Skincare
Business



IN-HOUSE R&D & PRODUCTION IS A REVENUE DRIVER

4 million units/yearcapacity 50,000{ǉŦ ŎDat ŦŀŎƛƭƛǘȅ γ5 person R&D teamγ

+64% 75%
Revenue growth 

vs 2017
Unutilized 
capacity 

CDMO
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KEY MESSAGES

A repositioned company, 
now profitable

Well-positioned 
to grow

Successfully executing 
our growth strategy

30

Transformation well advanced 
+ cash flow & adj. EBITDA

Core assets provide 
strong growth platform

Delivering concrete results



KEY INITIATIVES TO BECOME A LEADER IN SKINCARE
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Disciplined Execution of our 4-pillar Growth Strategy

Organic Growth

Succeed in 
Aesthetic Market

ω 5ŜǾŜƭƻǇ ǊŜǎǘ ƻŦ /ŀƴŀŘŀ 

ωWin large accounts 
and spa chains

Expand Medical 
Aesthetics Business

ω 9ƴƘŀƴŎŜ ǇǊƻŘǳŎǘ  
offering

ω !ŎǉǳƛǊŜ ŦƛƭƭŜǊǎΣ        
peels and injectables

Acquisitions
& In-licensing

Maximize 
Rx Portfolio

ω tƭƛŀƎƭƛǎ wh²

ω aƛ/ŀƭ м ϧ н

ω ¢ŜŎƘƴƻƭƻƎƛŜǎ

Out-licensing

Expand CDMO 
and Technologies

ω {ƛƎƴ ƴŜǿ ŘŜǾŜƭƻǇƳŜƴǘ 
contracts

ω hōǘŀƛƴ /.5 ǇǊƻŎŜǎǎƛƴƎ 
license from Health 

Canada

CDMO


